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Safe Harbor Statement  

This presentation has been prepared by the Company solely to facilitate the understanding of the 
/ƻƳǇŀƴȅΩǎ business model and growth strategy. The information contained in this presentation has not 
been independently verified. No representation, warranty or undertaking, express or implied, is made as 
to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the 
information or the opinions contained herein. None of the Company or any of its affiliates, advisers or 
representatives will be liable (in negligence or otherwise) for any loss howsoever arising from any use of 
this presentation or its contents or otherwise arising in connection with the presentation.  

This presentation contains forward-looking statements and management may make additional forward-
looking statements in response to your questions. Such written and oral disclosures are made pursuant to 
the Safe Harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. These forward 
looking statements include descriptions regarding the intent, belief or current expectations of the 
Company or its officers with respect to its future performance, consolidated results of operations and 
financial condition. These statements can be identified by the use of words such as άŜȄǇŜŎǘǎΣέ άǇƭŀƴǎΣέ 
άǿƛƭƭΣέ άŜǎǘƛƳŀǘŜǎΣέ άǇǊƻƧŜŎǘǎΣέ or words of similar meaning. Such forward-looking statements are not 
guarantees of future performance and involve risks and uncertainties. Actual results may differ materially 
from expectations implied by these forward-looking statements as a result of various factors and 
assumptions. Although we believe our expectations expressed in such forward looking statements are 
reasonable, we cannot assure you that they will be realized, and therefore we refer you to a more 
detailed discussion of the risks and uncertainties contained in the /ƻƳǇŀƴȅΩǎ annual report on Form 20-F 
as well as other documents filed with the Securities & Exchange Commission.  In addition, these forward 
looking statements are made as of the current date, and the Company does not undertake to update 
forward-looking statements to reflect future events or circumstances, unless otherwise required by law. 
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Global Renewable Energy Installation Is Increasing  

άDƭƻōŀƭ investment in renewables (excluding large hydro) fell 17% to $287 billion in 2016, though 
installations rose 9% to 160GW, underscoring ǘƘŜ άƳƻǊŜ-for-lessέ ōŜƴŜŦƛǘ ƻŦ ŦŀƭƭƛƴƎ ŎƻǎǘκǿŀǘǘΦέ   

-- J.P. Morgan Analyst Research Report 

More Wind and Solar Globally for Less Dollars in 2016 US Power Generation by Source 
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2017 Global Annual PV Installation Expected to Reach 100 GW  
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We Are at the Very Early Stages of Solar Adoption  

Solar energy will grow from ~1% of global electricity generation today to >10% by 2030 

 1.2   1.6   2.1   2.6   3.7   5.1   6.7   9.2   15.8   23.2   40.3   70.5   100.5   138.8   183.8   242.6   319.7  

 1,835.0  

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2030

Global Cumulative Solar PV Installations (GW) 

~1% 

>10% 

% % of Electricity Generated 

GW Installed 

Canadian {ƻƭŀǊΩǎ key markets such as U.S., Japan and China are significantly under-penetrated 
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1.0% 11% 1.6% 0.9% 4.3% 8.7% 1.0% 6.5% 

% Solar Electricity Contribution (%) 

Solar PV Installations by Country (GW) 

Source:  EPIA, IHS,  EIA, Canadian Solar Analysis; Cumulative Installations as of the year 2016. 

Solar PV installed capacity is forecast to grow to over 1,835 GW in 2030.  
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Company Overview  

Founded in Ontario, 2001 

Listed on NASDAQ (CSIQ) in 2006 

Over 11,000 employees globally 

Presence in 18 countries / territories 

> 24 GW of solar modules shipped 
cumulatively 

> 3.2 GWp solar power plants built and 
connected (incl. Recurrent) 

No. 1 Solar Company 2016 according to IHS 

Global Footprint and Brand 

Highlights 

Q3 2017 Revenue: $912.2 million 

Q3 2017 Shipment: 1.87 GW 

Q4 2017 Shipment Guidance:1.65 GW to 1.75 GW 

Q4 2017 Revenue Guidance: $1.77 billion to $1.81 billion 

2017 Shipment Guidance: 6.7 GW ς  6.8 GW 

2017 Revenue Guidance: $4.05 billion to $4.09 billion 

 

Solar Power Plants Built and Connected  

80.5 261.8 
628.1 

1,196.1 

2,535.6 

3,243.3 

2011-12 2013 2014 2015 2016 2017E

(MWp ) 

Sales office Manufacturing facility 
Total Solutions contracted  
/ late stage projects 

Source:  Company information as of November 9, 2017. 
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Energy Business: Globally Diversified Project Pipeline  

12 GWp  
Total project development 
pipeline 
 

10.4 GWp  
Early to mid-stage 
development pipeline (2) 
 

~1.6 GWp 
Total contracted / late-stage 
project pipeline (1) 
 

~1,420 MWp 
Solar power plants owned 
and operated, with an 
estimated total resale value 
of approximately $2.0 billion 

Priority Markets for Utility-scale Project Development 

Source:  Company information as of November 9, 2017  
Note:  (1) Late-stage project and EPC contract pipeline, nearly all projects have an energy off-take agreement and are expected to be built within the next 2-4 years. Some projects may not reach  

completion due to failure to secure permits or grid connection, among other risk factors. 
             (2) Early to mid-stage of development: includes  only  those projects that have been approved by our internal Investment Committee or projects that are expected to be brought to the Investment 

Committee in the near term.  

Short term 

Mid term 

Long term 

Monitoring 

U.S 

Japan China 

Brazil 

Australia 

Namibia  

U.K. 

Mexico 

China Japan Brazil U.S. Australia Mexico Chile Philippines Africa U.K.

416 344.5 326.4 238 117 68 41 22 18 8

Late-stage, utility-scale solar project pipeline (MWp)

Philippines 

Chile 
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Project Summary  

Late -stage Projects  
Expected COD Schedule  

Country/Region  
Plants In 

Operation at 
09/30/2017  

Q4'17  2018 and After  
Total  

Late -stage Projects  

(Gross MWp) 

US   900 - 238 238 

China 188.7 16 400 416 

UK   150  - 8   8 

Japan    139.8 19.1 325.4   344.5 

Spain 5  -    -      -    

Brazil   -    130.8 195.6 326.4 

Mexico -    -    68      68  

India 36 - - - 

Australia - - 117 117 

Chile - - 41 41 

Philippines  - - 22 22 

Africa   -    6 12 18 

Total Gross MWp 1,419.5 171.9 1,427 1,598.9 

Source: Company information as of November 9, 2017 
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U.S. Project Development Business Footprint 

Including Recurrent 
Energy across North 
America 

5.2 GWp 
Early to mid-stage pipeline 

238 MWp 
Late-stage pipeline1 

900 MWp 
Owned and operated2 

 

210 
MWp  

Mustang 2 

Market Leader in the U.S.  

Under Development 
Commercial Operation by 2019 

Under Development, 
Commercial Operation by 2018 

1. Includes all of Canadian {ƻƭŀǊ ŀƴŘ wŜŎǳǊǊŜƴǘ 9ƴŜǊƎȅΩǎ (US only) projects developed and in construction 

2. Gross MWp owned by Canadian Solar;  

28 
MWp  

Gaskell West 1 

Late-stage Pipeline1  

104 
MWp  

RoseRock 

Commercial Operation since Q4 2016  
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Japan Utility -scale Solar Project Pipeline  

19.1 

79.1 
87.2 

141.2 

17.9 

Q4 2017 2018 2019 2020 2021+

Note: (1) Expected COD are tentative estimates subject to change, due to delays in 
securing all the necessary permits among other risk factors.   

344.5 MWp 
  

Late-stage pipeline 

Utility -scale COD Schedule1 - MWp Total Solutions Business ς Japan 

68.1 MWp
(1) 

Owned and operated 

Yamaguchi plant: 24 MWp 

 
 
 
 
 
 
 
 
 

 

ü 344.5 MWp of projects have secured the interconnection 

agreements and FIT, including 140.6 MWp in construction 

and 203.9 MWp under development 

ü Projects in the bidding process 198.8 MWp 

 

 

  

 

Source: Company information as of November 9, 2017 
Note: (1) Plants in operation after the sale of 72.7 MWp of operating plants to Canadian Solar Infrastructure Fund, Inc. in October 2017.  
 




