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Thispresentationhasbeen preparedby CanadianSolarInc. (the ά/ƻƳǇŀƴȅέύsolely to facilitate the
understandingof the /ƻƳǇŀƴȅΩǎbusinessmodel and growth strategy. The information containedin
this presentationhas not been independentlyverified. No representation,warranty or undertaking,
expressor implied, is made as to, and no reliance should be placed on, the fairness,accuracy,
completenessor correctnessof the information or the opinions contained herein. None of the
Companyor anyof its affiliates,advisersor representativeswill be liable (in negligenceor otherwise)
for any losshowsoeverarisingfrom anyuseof this presentationor its contentsor otherwisearisingin
connectionwith the presentation.

This presentation contains forward-looking statements and management may make additional
forward-lookingstatementsin responseto your questions. Suchwritten andoral disclosuresaremade
pursuant to the SafeHarbor provisionsof the U.S. PrivateSecuritiesLitigation ReformAct of 1995.
These forward looking statements include descriptions regarding the intent, belief or current
expectationsof the Companyor its officerswith respectto its future performance,consolidatedresults
of operationsand financialcondition. Thesestatementscanbe identified by the useof wordssuchas
άŜȄǇŜŎǘǎΣέάǇƭŀƴǎΣέάǿƛƭƭΣέάŜǎǘƛƳŀǘŜǎΣέάǇǊƻƧŜŎǘǎΣέor words of similar meaning. Suchforward-looking
statements are not guaranteesof future performanceand involve risks and uncertainties. Actual
resultsmaydiffer materiallyfrom expectationsimpliedby theseforward-lookingstatementsasa result
of variousfactorsand assumptions. Althoughwe believeour expectationsexpressedin suchforward
lookingstatementsare reasonable,we cannotassureyou that they will be realized,and therefore we
refer you to a more detailed discussionof the risks and uncertaintiescontained in the /ƻƳǇŀƴȅΩǎ
annual report on Form 20-F as well as other documents filed with the Securities& Exchange
Commission. In addition, theseforward lookingstatementsare madeasof the current date, and the
Companydoes not undertake to update forward-looking statements to reflect future events or
circumstances,unlessotherwiserequiredby law.

Safe Harbor Statement
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Agenda Today

Sales and Marketing

Strategy Overview

Technology and Cost Roadmaps

10:00 a.m. ς10:30 a.m.

Energy Business

Module Business

Lunch Break

Q & A

U.S. Project Segment (Recurrent)

Global Project Segment

Q & A

YieldCo Opportunity and Guidance

Closing Remarks

2:00 p.m. ς2:30 p.m.

10:30 a.m. ς12:00 p.m.

12:00 p.m. ς1:00 p.m.

1:00 p.m. ς2:00 p.m.



4

Agenda Today

Strategy Overview

Energy Business

Module Business

Lunch Break

YieldCo Opportunity and Guidance

Closing Remarks

US : Recurrent Energy

Global Energy Business
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9.0 GWDC
total project 
development pipeline

2.4 GWDC
total contracted / late-
stage project pipeline(1)

> 6.6 GWDC
total early-mid stage 
development pipeline(2)

C$600 million
revenue expected for 
Canadian project 
pipeline over next 6 ς9 
months

Source: Company information as of  May 18, 2015
Note:  (1) Late-stage project and EPC contract pipeline, nearly all projects have an energy off-take agreement and are expected to be built within the next 2-3 years. Some projects may not reach completion due to failure to secure 

permits or grid connection, among other risk factors.
(2) Early to mid-stage of development: includes projects under assessment for co-development and acquisition, as well as projects being self-developed where the land has been identifiedor secured, and an energy off-take 

agreement is in place or there is a reasonable probability that it can be secured. 

Canada

USA

JapanChina

Brazil

UK

Short term

Mid term

Long term

Monitoring

Priority markets for utility-scale project development

184 MWDC
Canada (1)

1,054 MWDC
U.S.  (1)

605 MWDC
Japan (1)

114 MWDC
Brazil  (1)

Canadian Solar has a globally diversified pipeline of contracted / late stage projects in low risk geographies

115 MWDC
UK  (1)

340 MWDC
China  (1)

Industry Leading Globally Diversified Pipeline
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Global Energy Business Footprint

Madrid, 
Spain  

London, UK  
EMEA Region

Guelph, Canada
Canada / LATAM Region

Melbourne
Australia  

Tokyo, Japan
APAC Region

Johannesburg, 
South Africa 

San Francisco, US 
U.S. Region

São Paulo
Brazil

Panama City
Panama

Major Global Energy Hub

Global Energy Support Office

Suzhou, CN
China Region 
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P

Project development Project Execution Monetization

Project Valuation
1. Basic Engineering (production 

estimation and CAPEX and 

OPEX estimation)

2. Financial Modeling

3. Risk Assessment

Project Valuation Committee

Securing Land and Connection 

Point

Permitting Process

Valuation of existing 

permits and acquisition

Partnerships

OR

OR

Contracts Negotiation
1. EPC + O&M

2. Insurance

3. Finance

Bridge financing

EPC and Project Management
1. Engineering

2. Procurement

3. Construction

4. Project Management

Commissioning and 

Acceptance

Project Finance

Dropdown into CSIQ Yield Co

C
C

C
C

C

Projects 

Memorandum

Alternatively

Process map 

P

P

P

F

F

P

P

P

P

P

P

Third Party Sale

Our Core Processes
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Development 
Permitting
Financing

Engineering
Procurement
Construction

Commissioning
Performance 

Testing

Technical Specification

Preliminary Engineering

Functional 
Testing

Design Review

Vendor Qualification

Construction Monitoring

Performance 
Testing

O&M

O&M Support & 
Performance 
monitoring

2
0
 y

e
a

rs

High level of oversight during 
detailed engineering

Comprehensive 
Technical Requirements

Use only quality 
suppliers

Quality Control

In house  design 
basis

RTB NTC CODISD

Engineering Oversight during Project Life Cycle
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Achieving Lower LCOE Through Learning and Innovation

Monitor Performance of Project Under O&M Contract 

Projects Evaluation and Sponsorship

Lessons Learned and Root Cause Analysis

Maintain Detail Project Cost Models

Market and Technology Intelligence 

Evaluate New Suppliers And Technologies

!ǎǎŜǎǎ ΨaŀƪŜ ±ǎ .ǳȅΩ ¢ƻ aŀƛƴǘŀƛƴ /ƻƳǇŜǘƛǘƛǾŜ !ŘǾŀƴǘŀƎŜ

Identify Cost 
Reduction 
Opportunities
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We have an Industry Leading Track Record Delivering Utility Scale Power Plants

2011 2012 2013 2014 2015 YTD

Canada US China UK Japan

19.0

67.9

258.0

608.3

821.6

Note: Excludes Recurrent

Cumulative Installations ςMWp 
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Our Track Record in Canada

24
DEVELOPER PROJECTS
IN OPERATION1

310.4 MW DC 

ENGINEERING, PROCUREMENT
& CONSTRUCTION PROJECTS
IN OPERATION

189 MW DC 6
Year

# of 
projects

MW DC

2011 2 19.0 

2012 4 38.9

2013 3 36.4

2014 17 232.0

2015
(to date)

4 173.1

Total 30 499.4

1. Projects are not owned by Canadian Solar and not eligible for YieldCo.
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ÅProjectSize: 133MW DC
ÅConnerClark& Lunn,Samsung,& SixNations
ÅFinance: RBC(lead)syndicateof 8 banks($525mil)
ÅEnergyInjectedInto Grid: 165,000MWh / Year
ÅSubstantialCompletion: ForecastQ2 2015

Samsung Phase I ςHaldimand, Ontario
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Samsung Phase II ςKingston, Ontario

ÅProjectSize: 141MW DC
ÅConnerClark& Lunn& Samsung
ÅRBC(lead)syndicateof 8 banks($458mil)
ÅEnergyInjectedInto Grid: 183,000MWh / Year
ÅSubstantialCompletion: ForecastSept2015
ÅLargestsolarfarm in Canada
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Thunder Bay, Ontario Canada

CSI Role: 10.8 MW DC EPC Solution and O&M 
Provider

Owner: Skypower LTD (FWFN)

Construction Finance: Minsheng Bank

Project Debt : Deutsche Bank

Status: Completed March 2012

Thunder Bay, Ontario

Thunder Bay, Ontario Canada

CSI Role: 8.5 MW DC EPC Solution and O&M 
Provider

Owner: Skypower LTD (FWFN)

Construction Finance: Minsheng Bank

Project Debt : Deutsche Bank

Status: Completed December 2011
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Our Track Record in the U.S.

26
U.S PROJECTS
IN OPERATION1

161.8 MW

Connected
# of 

Projects
MW DC

2013 15 73.7

2014 11 88.1

Total 26 161.8

1. Projects are not owned by Canadian Solar and not eligible for YieldCo. 
Does not include Recurrent Energy.
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Acacia - Lancaster California, USA

Å 28.4MW DC
Å 252 acres
Å Connected Nov 2014
Å Sold to Dominion Nov 2014 
Å Single Axis Trackers
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Our Track Record in China

23
DEVELOPER PROJECTS 
IN OPERATION1,2

99 MW DC

2
ENGINEERING, PROCURMENT 
& CONSTRUCTION PROJECTS 
IN OPERATION 

20 MW DC 

Year # of projects MW DC

2012 1 10.0

2013 20 80.0

2014 4 29.0

Total 25 119.0

1. Includes 30MW of Golden Sun projects that are counted as one project, 5MW of which is in process of 
grid-connection; Also includes a 15MW project that was only partially connected to the grid in December 
of 2014 

2. All self-developed projects are owned by Canadian Solar; 17 projects built under the Golden Sun program


