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Safe Harbor Statement

Is
DI

This presentationhas been preparedby CanadianSolarinc. (the & / 2 Y LJIsgfedy fo dacilitate the

understandingof the / 2 Y LJI hOsin@ssmodel and growth strategy The information containedin

this presentationhas not been independentlyverified. No representation,warranty or undertaking,
expressor implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completenessor correctnessof the information or the opinions contained herein None of the

Companyor any of its affiliates,advisersor representativeswill be liable (in negligenceor otherwise)
for anylosshowsoeverarisingfrom any useof this presentationor its contentsor otherwisearisingin

connectionwith the presentation

Y/
Rl

This presentation contains forward-looking statements and management may make additional
forward-lookingstatementsin responseto your questions Suchwritten and oral disclosuresare made
pursuantto the SafeHarbor provisionsof the U.S Private SecuritiesLitigation Reform Act of 1995
These forward looking statements include descriptions regarding the intent, belief or current
expectationsof the Companyor its officerswith respectto its future performance consolidatedesults
of operationsand financialcondition Thesestatementscanbe identified by the use of words suchas
& S E LISALGE a sysaaxisd & & A W ILINS 2dBatoidd o s$imilar meaning Suchforward-looking
statements are not guaranteesof future performance and involve risks and uncertainties Actual
resultsmaydiffer materiallyfrom expectationamplied by theseforward-lookingstatementsasa result
of variousfactors and assumptions Althoughwe believe our expectationsexpressedn suchforward
looking statementsare reasonablewe cannotassureyou that they will be realized,and therefore we
refer you to a more detailed discussionof the risks and uncertaintiescontainedin the / 2 Y LJ y &
annual report on Form 20-F as well as other documents filed with the Securities& Exchange
Commission In addition, these forward looking statementsare made asof the current date, and the
Companydoes not undertake to update forward-looking statements to reflect future events or
circumstances,inlessotherwiserequiredby law.
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Company Overview

Is
=

Founded in Ontario, 2001 Global Footprint and Brand
Listed on NASDAQ (CSIQ) in 2006
Over 8,000 employees globally
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=
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B
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=

Presence in 18 countries / territories

Is
B

>11 GW of solar modules shipped
cumulatively

Is
=

>1.4GWsolar power plants developed,
built andconnected (incl. Recurrent)

Is
B

Yield Co expected to be launched in the
quarters ahead

=}1 Top 3 SOIar Company by revenue and @ Sales office ® Manufacturing facility Total Solutions contracted
prOfltS In 2014* / late stage projects
Highlights Solar Power Plants Built and Connected
G : 2,806.4
=¥ 2014 Revenueb3.0 Billion Cumulative MW

Is
=

2014 Shipments3.1 GW
2014 Net Income$240 Million

1,396.4

Is
=

608.3

s# 2015 Shipment Guidancé:0¢ 4.3 GW oro 280 [
2011-12 2013 2014 2015E 2016E
Annual Total 67.9 190.1 350.3 788.1 1,410

*Source: Factset, company analysis
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Investment Highlights

1 || Leveraged to strong secular growth in demand for solar energy

2 || Global leader in solar project development business

3 || Globallydiversified pipeline supports the launch of our own YieIdC})

4 || Leading vertically integrated PV module manufacturer

5 | Management team with a proven track record
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Levered to Strong Secular Growth in Demand for Solar Energy

V4
B}

Demand for electricity is not going out of fashion, with global demand growth
expectedto track GDP

(V4
B}

Renewableenergy additions already surpassesconventional energy and solar is
expectedto be the fastestgrowingsourceof electricity

V4
B}

GlobalannualPVinstallationto breakthrough 50GWin 2015 andnearterm demand
is forecastto be healthy

V4
B}

We believe we are at the very early stagesof solar adoption, and see significant
upsidein demandfor solarPVoverthe next15years
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Demand for Electricity is not going out of Fashion

Is
Bl

Electricity consumptipn IS _ Electricity Generation Growth (TWh)
expected to grow in line with

GDP 25000.0

CAGR: 2.9%
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Aging fleet of coal and nuclear
assets are expected to be 20000.0
decommissioned

Is
Bl

Environmental compliance is  15000.0
expected to force cost of
conventional sources of

.. . 10000.0
electricity higher

Is
Bl

Cost of solar energy is
expected to continue to
decline as technology
improves and economies of
scale from widespread
adoption prevail

5000.0

1590
1997
1998
1999
2000
2003
2004
2005
2006
2007
2008
2009

1991
1992
2001
2002
2010
2011
2012
2013

Source: BP 2014 Statistical Review of World Energy
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Renewable Energy Additions Already Surpasses Conventional Energy

=# In 2014, solar PV and other renewable energy capacity additions surpassed
conventional energy for the first time, and solar PV is expected to dominate.

=# Over the next 20 years the solar industry is expected to generate over $5 trillion of
cumulative revenue.

GlobalCapacityAdditions - GW

2014 2015 2016 2017 2018 2019 2020 2025 2030
Conventional Other Renewable M Solar PV
Source: Bloomberg New Energy Finance, Deutsche Bank
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Global Annual PV Installation to Break through 50GW in 2015

CAGR: 35.7% & _ > CAGR9.3% <
102.6

| 92.7
i 87.4
Growth Drivers :
V  Grid Parity 74.3
V  Environment Preservation 69.7
V  Energy Security 62.6
i 58.2 27.9 ROW
1 55.1 255
i e 26
45.1: 158 ' ﬁ
| 5.4 5.7
37.8 | :
154 | 34 53 —
31.0 5 Lot
26.9 : W
; [
14, |
15.0 |
6.5 5 ° 5 —
' 178 156 171 183 19.3
4 1 10.2 |
2008 2009 2010 2011 2012 2013 2014 2015E 2016E 2017E 2018E 2019E ' 2020E 2021E 2022E
China m Japan muUsS m Germany India ORest of World

Source: Global PV module demand assumptions from Solarbuzz, IHS, Bloomberg New Energy Finanji.
Note: (1) China portion of 2014 and 2015 demand based on National Energy Administration guidel .
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We Are at the Very Early Stages of Solar Adoption

=# Solar energy will grow from less than 1% of global electricity generation today to
>10% by 2030.

=¢ In Italy today, solar generates 9% of total electricity, compared to just 0.1% in China

Global Cumulative Solar PV Installation&GW) 1,835.0

- GW Installed

@& * of Electricity Generated @

1338 1838
1.2 1.6 21 26 3.7 51 67 9.2 15.8 232 403 705 1005

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

2030

Solar PV Installations by Country (GW)/ Electricity Contribution (%)

OO O OO OO D

12.7 13.0
2.7 le 3l6 4.7 4.7 - . . .
—— —— — [ ] [ ]

India Belgium Australia France Spain Japan Italy China Germany

Source: EPIA, Bloomberg New Energy Finance, Canadian Solar Analysis.
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Global Leader in the Project Development Business

=¢ Industryleadinggloballydiversifiedutility-scaleproject pipeline
=¢ Proventrackrecordmonetizingutility-scalesolar projects

=¢ Leadingsolar energy developer in the U.S, Japan,and Canada,with a
growingpresencean the U.K andChina

=¢ Well positionedto launchour own YieldCoto create lasting value for our
shareholders
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Industry Leading Globally Diversified Project Pipeline

92 GWp Priority Markets for Utility-Scale Projecbevelopment

s

total project
development pipeline

2.6 GWp

total contracted / late
stage project pipelin@

>6.6 GWp

total earlymid stage
development pipelin@®)

Short term @
) a Brazil
Mid term R

Long term

~163.9 MWp

Solar power plants
owned and operated

Monitoring

116 MWp 1,176 MWp 277 MWp 56 MWp 338 MWp 608 MWp
Canadd? u.s.® Brazil (1) UK ® China® Japar(®

Canadian Solar has a globally diversified pipeline of contracted / late stage projects in low risk geographies

Source:Company information as ofugust 18, 2015
Note: (1) hte-stage project and EPC contrggpeline, nearlall projects have an energy dtike agreement and are expected to be built within the n&&years. Some projects may not reach
completiondue to failure to secure permits or grid connection, among other risk factors
(2) Early to miestage of development: includgsojectsunder assessment for edevelopment and acquisition, as well as projects beingdmltloped where the land has been identified

secured and an energy offake agreement is in place or there is a reasonable probability that it cardeed. ‘ P
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Proven Track Record Monetizing Util{ycale Solar Projects

20102015

o S

N M = e = ] Sk = ks3

S o

g = ?010. 2011 Jun12 Jun 12 2012 Jun 15 2013¢ Jun 15 2014 Jun 15 Mar-Jun 15 2014Sept 15
S0 AOFIT A gof A # of A #of A #of A #of A #of A #of A #of
&5 g:gjri?atjin projects: 1  projects: 11 projects: 20 projects:39 projects:>50 projects: 4 projects: 7 projects: 8
[ Ontarioc A MWs:8.5 A MWs: 122 A MWs: ~200 A MWs:195 A MWp: 623 MW A MWp: 40 MW A MWp: 1,176 A MWp: 277

€) manscanzas @ r1ovrens @PBlutarh  CONCORD pir'd RET

0 Taciere
% —| Dec 2011 Mar 2012 Jun 2013 Aug 2013 Sep 2013 Nov 2013 JanFeb 2014 Dec 2014
GRS A #of A # of projects: & # of A #of A # of A # of A #of A #of

g o Projectsi9 4 mws: 8.5 projects: 4 projects: 5 projects: 2 projects: 4 projects: 2 projects: 3
Il AMWSi86 4 saleprice: A MWSi39 AMWs:49 A MWSI20 A Mws: 40 A MWs: 20 A MWs: 30

A Sale price: C$48m A Sale price: A Sale price:
C$470m C$225m C$290m

- @ TonerEa € wanscanas @ptutarth CONCORD 25, ., RET Qremone oield
‘5 Oct 13 JunDec 13 2013 Marl4-Junl5 Aprld4Marl5  JunDec 14 Jan 15 Decl4 Marls  Sepbec 14 JanMar 15
12’ A # of proiects: 1 A # of A # of A#of A #of A # of A # of A #of A#of A #of
8 R p J ' projects: 4 projects: 4 projects: 4 projects: 4 projects: 3 projects:1 projects:3 projects: 4  projects: 2
3 A MWs: 8.5 A MWs: 36 AMWSs:70 A MWS:39 A MWs:40 A MWS:30  AMWs:20 AMws:30 A MWsi40 A MWs:20
2, A Sale price: C$48m . -

o A Sale price: A Company
o C$210m holding

. by - @«

é 2 May 2012 /AAug 2012 .A]un 2013 2013 Jun 2014

5 Mar 2011 A Ningxia EPC A # of A # of A Guodian A #o0f

§ A # of projects: project projects: 3 projects: 1 A # of projects: 1

o 3 A # of A MWs: 28.6 A Mws:100 ~ ~ 7O ) '

a X . Lo A A projects: 1 A MWs: 100

w A MWs: 24.4 projects: 1 A Contract value: A Contract value: ; v 1 e ot alue:

A Completed A MWs: 10 C$37m C$310m  Comieted e .y
A Completed A Completed A Completed A omplete

Since entering the market in 2009, Canadian Solar has rapidly grown its total solutions business

Source: Company information

Note: All MW shown on this slide areMW,cunless otherwise stated
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Leading Solar Energy Developer In Canada

184.2 MW to be Delivered in 2015

Canadian Solar Developed Expected CO

Liskeard 1 13.9 SALE CLOSED IN 4Q14

Liskeard 3 and 4 28.0 SALE CLOSED IN 3Q14 q
William Rutley® 13.9  SALE CLOSED IN 3Q14 C
Alfred 14.1 In Construction 2015 Q4
Mississippi Mills 14.1 SALE CLOSED in 4Q13 q
Burritts Rapids 9.8 SALE CLOSED in 3Q13 G
Brockville 1 13.2 SALE CLOSED in 2Q13 C
Brockville 2 12.5 SALE CLOSED in 3Q13 q
Foto Light LP 14.0 SALE CLOSED IN 4Q14 q
Illumination LP 14.0 In Construction 2015 Q4
Little Creek 11.9 SALE CLOSED in 1Q14 C
Gold Light LP 14.0 SALE CLOSED IN 1Q15 C
Beam Light LP 14.0 In Construction 2015 Q4
Earth Light LP 14.1 In Construction 2015 Q4
Lunar Light LP 14.0 SALE CLOSED IN 2Q15 q
Discovery Light LP 12.6 SALE CLOSED IN 4Q14 q
Sparkle Light LP 14.0 SALE CLOSED IN 4Q14 q
GlenArm LP 14.0 SALE CLOSED IN 1Q15 C
Good Light LP 14.0 SALE CLOSED IN 3Q14 C
Aria LP 14.8 In Construction 2015 Q4
Ray Light LP 14.0 SALE CLOSED IN 4Q14 G
Mighty Solar LP 14.0 SALE CLOSED IN 3Q14 G
City Lights LP 14.0 SALE CLOSED IN 1Q15 q
Highlight (Val Caron) 14.0 SALE CLOSED IN 2Q14 q
Taylor Kidd 14.0 SALE CLOSED IN 3Q14 q
Demorestville 14.0 SALE CLOSED IN 3Q14 q
Oro-Medonte 4 11.5 SALE CLOSED IN 4Q14 q
Westbrook 14.0 SALE CLOSED IN 3Q14 q

Total CSIQ Developed (Pending CQD)71.0 _

DELIVERED
DELIVERED c
Samsung Phase Il 141.0 In Construction 2015 Q3

Penn Energy 39.0
Samsung Phase | 133.6

Projects Connectetto the Grid¢ Cumulative MWp

536.8

349.7

104.3
s i
—_—
2011 2012 2013 2014 2015 YTD
Note: Based on COD date
Vi .
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Market Leadenn the U.S. with 1.2 GW Project Backlog

Includes Recurrent Project Development Business
EnergyAcrossNorth

America

4.1 GWp 'Y
Earlystagepipeline p’

1.2 GWp

Latestage pipeline

>842 MWg

Track record of
projects developed

and sold Late-stage Pipeline

Tranquility Mustang Astoria Astoria 2 Project A Project C Project B
>1.2 GWp
breaking @
ground in
2015

Operating by the end of 2016

l.Includes £ £ 2 F w$ O dahtNBnAdian SojgdS\aBl Srgjectdeveloped and delivered

‘.' -
> CanadianSolar

Make The Difference 14



Japan UtilityScale Solar Project Pipeline .

Total Solutions businessJapan Utility -Scale COD SchedaleMWp

608 MV\{) @
late-stage
project pipeline

120 MV\{, @)
early stage assessment
projects

6.4 MVVp
Owned and operated

wr'

(1) Someof theseprojectsmaynot progresso completion

e =~
e N,

1 368.3

155.0

72.0
20.0

1.2
2014 2015 2016 2017 2018

"

(2) ExpectedCODare tentative estimatessubjectto change,due to
delaysin securingall the necessarpermitsamongother riskfactors

=# Projectsin constructiontotal 38.5MWp

=# Projectsthat reachedreadyto-build stageand
are expectedto start constructionshortly total:
57.3MWp
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