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Safe Harbor Statement

This presentation has been prepared by the Companysolely to facilitate the understandingof the
/ƻƳǇŀƴȅΩǎbusinessmodel and growth strategy. Theinformation containedin this presentationhasnot
beenindependentlyverified. No representation,warrantyor undertaking,expressor implied, is madeas
to, and no reliance should be placed on, the fairness,accuracy,completenessor correctnessof the
information or the opinionscontainedherein. Noneof the Companyor any of its affiliates,advisersor
representativeswill be liable (in negligenceor otherwise)for any losshowsoeverarisingfrom anyuseof
this presentationor its contentsor otherwisearisingin connectionwith the presentation.

Thispresentationcontainsforward-lookingstatementsand managementmay makeadditional forward-
lookingstatementsin responseto your questions. Suchwritten andoral disclosuresaremadepursuantto
the SafeHarbor provisionsof the U.S. PrivateSecuritiesLitigation ReformAct of 1995. Theseforward
looking statements include descriptionsregarding the intent, belief or current expectationsof the
Companyor its officers with respectto its future performance,consolidatedresultsof operationsand
financialcondition. Thesestatementscan be identified by the use of words suchasάŜȄǇŜŎǘǎΣέάǇƭŀƴǎΣέ
άǿƛƭƭΣέάŜǎǘƛƳŀǘŜǎΣέάǇǊƻƧŜŎǘǎΣέor words of similar meaning. Suchforward-looking statementsare not
guaranteesof future performanceandinvolverisksanduncertainties. Actualresultsmaydiffer materially
from expectationsimplied by these forward-looking statements as a result of various factors and
assumptions. Althoughwe believeour expectationsexpressedin suchforward looking statementsare
reasonable,we cannot assureyou that they will be realized,and therefore we refer you to a more
detaileddiscussionof the risksanduncertaintiescontainedin the/ƻƳǇŀƴȅΩǎannualreport on Form20-F
aswell asother documentsfiled with the Securities& ExchangeCommission. In addition, theseforward
looking statementsare made as of the current date, and the Companydoesnot undertaketo update
forward-lookingstatementsto reflect future eventsor circumstances,unlessotherwiserequiredby law.
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Global PV Installation Continue to Grow

Source: Global PV module demand assumptions from IHS and Canadian Solar analysis.
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We Are at the Very Early Stages of Solar Adoption

Solar energy will grow from ~2% of global electricity generation today to >10% by 2030

1.2 1.6 2.1 2.6 3.7 5.1 6.7 9.2 15.8 23.2 40.3 70.5 100.5 138.8 183.8 242.6 319.7 414.2 517.2 

1,835.0 

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2030

Global Cumulative Solar PV Installations (GW)

~2%

>10%

% % of Electricity Generated

GW Installed

Canadian {ƻƭŀǊΩǎkey markets such as China, U.S. India and Japan are significantly under-penetrated

20.7 12.3 9.0

64.2 54.8
30.7

175.1

45.8

Italy Australia France USA Japan India China Germany

7.1% 3.2% 1.6% 1.9% 5.9% 1.7% 1.8% 7.5%

% Solar Electricity Contribution (%)

Solar PV Installations by Country (GW)

Source:  IHS,  EIA and Canadian Solar Estimates; Cumulative Installations as of the year 2018.

Solar PV installed capacity is forecast to grow to over 1,835 GW in 2030.
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Company Overview

Founded in Ontario, 2001

Listed on NASDAQ (CSIQ) in 2006

Over 11,000 employees globally

Presence in 20 countries / territories

> 36 GW of solar modules shipped cumulatively

> 4.7 GWp(1) solar power plants built and connected 
(incl. Recurrent)

A global Top 3 solar company by revenue and net 
income in 2018

/ŀƴŀŘƛŀƴ {ƻƭŀǊΩǎ ōŀƴƪŀōƛƭƛǘȅ ǊŀǘƛƴƎ ǘƻǇǇŜŘ Ім ŀǎ млл҈ 
of respondents by Bloomberg New Energy Finance 
considered Canadian Solar modules bankable(2)

Global Footprint and Brand

Highlights

Q2 2019 Shipment: 2,143 MW

Q2 2019 Revenue: 1,036.3 million

2019 Shipment Guidance: 8.4 GW to 8.5 GW

2019 Revenue Guidance: $3.5 billion to $3.8 billion

Solar Power Plants Built and Connected 

80.5 261.8
628.1

1,196.1

2,535.6
3,149.2

3,918.6

2011-12 2013 2014 2015 2016 2017 2018

( MWp)

Sales office Manufacturing facility Late-stage, utility-scale solar projects

Source: Company information as of August 15, 2019.
1. Includes solar power projects built and connected by Recurrent Energy before its acquisition by Canadian Solar in 2015
2. 2019 BNEF survey
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Energy Business: Globally Diversified Project Pipeline

13 GWp
Total project development 
pipeline

9.4 GWp
Early to mid-stage 
development pipeline (2)

3.6 GWp
Total late-stage project 
pipeline (1)

795.8 MWp
Solar power plants owned 
and operated, with an 
estimated resale value of 

$1.0 billion

Global  Late-stage Project Development Footprint

Source: Company information as of August 15, 2019 
Note:  (1) Late-stage project pipeline, nearly all projects have an energy off-take agreement and are expected to be built within the next 2-4 years. Some projects may not reach  completion due to failure 

to secure permits or grid connection, among other risk factors.
(2) Early to mid-stage of development: includes  only  those projects that have been approved by our internal Investment Committee or projects that are expected to be brought to the Investment 
Committee in the near term. 

U.S.
Japan

China

Brazil

Australia

South Korea

Mexico India

Late-stage, utility-scale solar project pipeline (MWp) 
mainly located in 

U.S. Brazil Mexico Japan China

1,565 508.2 368 311.8 385

Argentina

Taiwan, ROC

Malaysia

the Philippines

Canada

Italy
Israel
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U.S.  Late-stage Project Development Footprint

3.5 GWp
Early to mid-stage pipeline

1,565 MWp
Late-stage pipeline

205.9 MWp
Owned and operated1

88
MWp 

Stanford Solar 
Generating Station#2

U.S. Utility - scale Solar Project Pipeline

Under 
development; COD 
expected in 2020

1. It represents theMWp owned by Canadian Solar.

147
MWp

Gaskell West 2

Late-stage Project Pipeline 

104
MWp 

Roserock

Commercial 
Operation 

since Q4 2016 

280
MWp

Texas Project

Under Development; COD expected in 2021

Source: Company information as of August 15, 2019 

Market Leader in the U.S. 

Projects in Operation1

102
MWp

Commercial 
Operation 

since Q3 2018

NC 102

185
MWp

Pflugerville

310
MWp

Maplewood

235
MWp 

Slate

280
MWp

Texas 
Project 3

Maplewood 2

40
MWp
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Japan Utility - scale Solar Project Pipeline

61.8 62.3

187.7

2019 2020 2021+

Note: (1) ExpectedCODare tentative estimatessubject to change,due to delaysin
securingall the necessarypermitsamongother riskfactors.

311.8 MWp
Late-stage pipeline

Utility -scale COD Schedule1 - MWpTotal Solutions Business ςJapan

89.6 MWp
Owned and operated

Yamaguchi Shin Mine plant:56 MWp

ü 311.8 MWp late-stage projects have secured 

interconnection agreement and FIT, including 94.4 MWp in 

construction and 217.4 MWp under development

Source: Company information as of August 15, 2019 
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Market Leader in Brazil and Mexico

3

Source: Company information as of August 15, 2019
*The Company signed an agreement in April 2019 to sell 80% interest in the 482.6 MWp Brazilian late-stage projects and expects to close the deal in the coming months.

Late-stage projects
Gross 
MWp

Location Status
Expected 

COD

EL Mayo (1) 124 Sonora Development 2021

Tastiota(1) 125 Sonora Development 2020

Horus (2) 119 Aguascalientes Development 2020

Total 368

1

2

Late-stage projects
Gross 
MWp

Location Status
Expected 

COD

Francisco Sa(1) 114.3 Minas Gerais Development 2021

Jaiba(1) 101.6 Minas Gerais Development 2021

Lavras(3) 152.4 Ceara Development 2021

Salgueiro(2) 114.3 Pernambuco Development 2020

JaibaExpansao(1) 25.6 Minas Gerais Development 2021

Total 508.2

2

1

3
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Expected Capacity with New Technology and Cost Reduction

15 83 168 310
803

1,323
1,543

1,894

3,105

4,706 5,232

6,828 6,615

8,400

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019E

Manufacturing Capacity - MW
ÁTechnology upgrade ͠ New products, new process, new 

design
VDiamond wire- saw wafer
VBlack silicon
VMono PERC
VBlack silicon + Poly PERC
VCasted Mono
VBlack silicon + Poly PERC + Bifacial

ÁGlobal Manufacturing Footprint 
VBrazil
VCanada
VChina 
VSouth East Asia, including Thailand and Vietnam 

Taiwan 
Operation efficiency improvements: Shorter cycle time and 
lower inventory

Total Module Shipments - MW

Source:Company information as of August 15, 2019 and public filings

A Global Leading Solar Company by Revenue and Net Income 
in 2018

(Revenue in $ ļmillions)

400
1,200

1,650 1,650 1,650

260 400
1,000

5,000 5,000 5,000 5,000

1,580

2,700 2,440

5,450
6,300

7,800

9,300

3,000

4,330

6,170

8,110
8,880

9,400

12,220

2014 2015 2106 2017 2018 1H2019 2H2019E

Ingot Wafer Cell Module

3,744.5 3,642.3

2,244

1,726.1

237.1
59.1 144.3

- 811.1

CSIQ JKS FSLR SPWR

Revenue Net Income



11

Competitive Pipeline of Homegrown Technologies

1%cell efficiencyand12 watts modulepower gainon 60-
cell module designover baseline; cell efficiencyreached
over20.5%in massproduction

Over5 yearsin-houseR&D,self-ownedIPs

~4GWin-housemulti cell productionusedthis technology
at the endof Q4 2018

Pleasingaesthetics

P4 Mono PERC

Mono PERCenhancesbacksidepassivationandincreasedcell
efficiencyto over22%

Low Light InducedDegradation(LID),and Potential Induced
Degradation(PID)resistant

Premium product: 60-cell module power reachedover 320
Watt

100% mono cell production was upgradedto mono PERCat
the endof 2017

Source: Company information as of August 15, 2019 


