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Safe Harbor Statement

=# This presentation has been prepared by the Companysolely to facilitate the understandingof the
/ 2 Y LJ hogin@ssmodel and growth strategy The information containedin this presentationhasnot
beenindependentlyverified. No representation,warranty or undertaking,expressor implied, is madeas
to, and no reliance should be placed on, the fairness,accuracy,completenessor correctnessof the
information or the opinionscontainedherein None of the Companyor any of its affiliates, advisersor
representativeswill be liable (in negligenceor otherwise)for anylosshowsoeverarisingfrom any use of
this presentationor its contentsor otherwisearisingin connectionwith the presentation

=# Thispresentationcontainsforward-looking statementsand managementmay make additional forward-
lookingstatementsin responseto your questions Suchwritten and oral disclosuresre made pursuantto
the SafeHarbor provisionsof the U.S Private SecuritiesLitigation Reform Act of 1995 Theseforward
looking statements include descriptionsregarding the intent, belief or current expectationsof the
Companyor its officers with respectto its future performance,consolidatedresults of operationsand
financial condition Thesestatementscan be identified by the use of words suchasd& S E LI&Q.df &8 524 =
GoAdSTE A YILINRERBOArdS af Similar meaning Suchforward-looking statements are not
guaranteef future performanceand involverisksand uncertainties Actualresultsmaydiffer materially
from expectationsimplied by these forward-looking statements as a result of various factors and
assumptions Althoughwe believe our expectationsexpressedn suchforward looking statementsare
reasonable,we cannot assureyou that they will be realized, and therefore we refer you to a more
detaileddiscussiorof the risksand uncertaintiescontainedin the / 2 Y LJI af@u&r@port on Form20-F
aswell asother documentsfiled with the Securities& Exchang&Commission In addition, theseforward
looking statementsare made as of the current date, and the Companydoes not undertaketo update
forward-lookingstatementsto reflect future eventsor circumstances,inlessotherwiserequiredby law.
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Global Annual PV Installation to Break through 60GW in 2016

CAGR: 38.1% & > CAGR: 8.3% 2
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Source: Global PV module demand assumptions BotarbuzzIHS, Bloomberg New Energy Finance.
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We Are at the Very Early Stages of Solar Adoption

Solar energy will grow from ~0.5% of global electricity generation today to >10% by 2030
Global Cumulative Solar PV Installations (GW)

Bl Gw installed @

@7 % of Electricity Generated 1,835.0

242.6
12 16 21 26 37 51 67 92 158 232 403 705 1005 1388 1838
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Canadiad 2 f keNdedkets such as US, Japan and China are significantly ypelestrated
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B solar PV Installations by Country (GW)
@3 Solar Electricity Contribution (%)
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Source: EPIA, IHS, Canadian Solar Analysis

Solar PV Installed Capacity is Forecast to Grow to over 1,835 GW in 2030.
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Company Overview

Is
=

Founded in Ontario, 2001 Global Footprint and Brand
Listed on NASDAQ (CSIQ) in 2006
Over9,000employees globally

Is
=

Is
=

Is
=

Presence in 18 countries / territories

Is
B

>17 GW of solar modules shipped
cumulatively

Is
=

>2.3GWp solar power plants developed,
built and connected (incl. Recurrent)

Is
=

Top 2 solar company by MW shipped,
revenue and profits irR015

@ Sales office ® Manufacturing facility Total Solutions contracted
/ late stage projects
Highlights Solar Power Plants Built andonnected
- (MWp)
=#* 2015 Revenue$3.5 Billion 25456

=# 2015Shipments4d.7 GW
=# 2015 Net Income$172Million o251

= 2016Shipment Guidancéi.073 GW 5.173 GW 805 gaoLs -

2011-12 2013 2014 2015 2016E

1,196.1
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Energy Business: Industry Leading Globally Diversified Project Pipeline

Priority Markets for Utility-Scale Project Development

3

o’

9.5GWp

Total project development
pipeline

7.5GWp

Early to midstage
developmentpipeline®

2.0GWp

Total contracted / latestage

. . . ) mm Shortterm
project pipeliné! i e

BN | ongterm

""948wa El Monitoring

Solar power plants owned
andoperated, withresale
value of$1.4 Billionand
profit margin contribution

in the low double digits. 940MWp  597MWp 390MWp  38MWp 63 MWp

u.sw Japarf) Brazil @ China® Mexico®

Source:Company information as diovember 212016

Note: (1) ate-stage project and EPC contract pipeline, nearly all projects have an enetgieoiigreement and are expected to be builthin the next 24 years. Some projects may not reach
completion due to failure to secure permits or grid connection, among other risk factors.
(2) Early to migtage of development: includes only those projects that have been approved by our internal Investmentt€@oompirojects that are expected to be brought to the
Investment Committee in the near term. In Q3, we reevaluated the attractiveness of the existing projects and decideddo dosmsiller set of opportunities. The projects included in the prior
lj dzF NI SNDRa wndn D2 KF@S y204 6SSy t2aG FyR FNB adAatt o0SAy3a RS@St2LISR®
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Project Summary

Late -stage Projects
Expected COD Schedule

Plants In 2018 and Total
Country/Region Operation at Q4'16 2017 After Late -stage
9/30/2016 Projects

(Gross MWp)

China 218 38 - - 38
Canada 100 - - - -

wn
©
o
5
ol
1
1
1
1

Mexico - - - 63 63

Total Gross MWp 948 804 317 928 2,049
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Market Leader in the U.S. %

Includes Recurrent
Energy Across North U.S. Project Development Business Footprint

America

3 GWp

Earlystagepipeline

940MWp

Late-stagepipeline?

483 MWp

Owned and operated

>842MWpt

Track record of projects
developed and sold ib.S.

Latestage Pipeliné

Astoria 1 Astoria 2 Garland Roserock Tranquility 8 Project B
Commercial Operation by the end2if16 Commercial Operation by the end26f18
Md LyOfdzRS& | f fan@Chnadied SalaNNSofilii) prejgttS teetoiizd and deliver&tpgsMWp owned by Canadian Solar
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Japan Utility -scale Solar Project Pipeline .

Total Solutions business Japan Utility -Scale COBchedulé - MWp

597 MWp
Latestage pipeline

22 MWID
Owned and operated

157

12
121 6

41

2016 2017 2018 2019 2020 2021+

Note: (1) ExpectedCODare tentative estimatessubjectto change,due to delaysin
securingall the necessarypermitsamongother riskfactors

Projectsin construction191 MWp
Projectsready-to-build 66 MWp

Asof 8/1/2016, projects with signed interconnection agreements

397 MWp

In November2016, the24 MWp Yamaguchi plant started
commercialoperation

By4/1/2017, additional projects with signed interconnection

agreementsL30 MWp ‘"
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Brazil Utility -scale Solar Project Pipeline

£t

Latestage Pipeline

Project GrossMWp Status Expected COI "'
Piraporal @ 101 Construction 2017 \" ‘
Piraporall ) 109 Development 2018 ‘

Vazante? 90 Development 2018 ’
’f"
Total 390 N

CanadiarSolarsold 80% of equity interestin the Piraporal solarprojectto EDFENdo
Brasil We will supplymodulesfor this project from our new 360MWp modulefactory
establishedn Brazilto supportthe localmarket

SourceCompanyinformation as oNovember 21, 2016
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China Utility -scale Solar Project Pipeline

Energy BusinessChina Q4 2016Grid Connection Target

" Beijing
L

Shandong
32MW

liangsu
ubei Anhui Shanghai

Henan

Group 10.8RMB/kWh Group 11:0.88RMB/kWh Group 1110.98RMB/kWh

SourceCompanyinformation as oNovember 21, 2016

In Q4 2016 we expectto connectatotal

of 38 MWp solar plants to the grid in

China, including 3 plants in Jiangsu
Province, totaling 32 MWp and a 6

MWp plantin HenanProvince Thetotal

plantsin operation in Chinaby 2016 is
expectedto reach256 MWp.
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Utility -scale Solar Power Plants Monetization Progress

Monetization Schedule
=¢# The total value of the 234 MWp solar

Country MWp Target Sale Date power plants in Canadaand China is
estimated at approximately $500 million,

Canada 100 December 2016 or early 20: with a blendedgrossmarginin highteens
China 134  December 2016 or early 20: = We have§tart§dthe saleprocessof th? 1.2
GWopprojectsin the U.S astheseprojects
U.S. 1,200 2017 reachingCOD
¢ We are preparing to potentially form a
Japan IPO of JREIT in Q2 or Q3 2!

solar JREITo be listed in Tokyoexchange
and are currently targeting the IPOof the
JREITin Q2 or Q3 of 2017

We are wellon track tomonetizeour utility -scalesolar powerplants in various countries.

SourceCompanyinformation as oNovember 21, 2016
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Module Business: Global Footprint With Diversified Customer Base

>17.0GW

cumulative modules
sold to date

Customers in over 90
countries

Operational footprint

with offices in . P 5 4 :
18 countries e
(] ° .
( ]
@ Sales office ®
@ Manufacturing facility ..
()
(]
Sales breakdown by region
$351 $466 $318 $281
Q3 2015/ 41% Q4 20158 2% Q1 2016 jiﬁ/‘j Q22016 20v Q3 2016 43%
$384 $270 . -
$447 $581 $311 $104 41% @ AsiaPacific
53% if /2 529 $73 43% $900 48% 19% ’ $106 ® Europe
’ 6% 13% 16% @ Americas
$ 850mn $ 1,120mn $721mn $806mn $657mn
‘l -
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Capacity Expansion to Optimize Technology and Cost

M anufacturing Capacity MW Aggts:%rrllology upgrade New products, new process, hew
\/ Diamond wire saw wafer
V Black silicon

5,800 \V Mono PERC

i V Super 5

AGlobal Manufacturing Footprint

\ Brazil

2,200 V Canada

V/ China

V Indonesia

V Thailand

V Vietnam

4,330

3,000 2,700

400 400

2012 2014 2015 H1 2016 H2 2016

Wafer m Cell = Module AOperation efficiency improvements: Shorter cycle time
and lower inventory

Total Module Shipments MW #2 Solar Energy Solutions Company by Revenue in 2(

$3,577 3 468 (Revenuein$ PLOOLRQV

5,100
$3,034

$2,557

$2,151

$1,868 1818 $1.798
$1,572
$1,281

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016E
FSLR CSIQ TSL JKS JASO SUNE YGE HQCL SPWR SOL

Source: Company information Source: FaciSet Daia
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